
Advance Agrolife Private Limited
Regd. Office: E-39, RIICO lndustrial Arei E(L Bagru, Jaipur - 303007 (Raj.)

CIN : U24121Rl2O02PTCO 17467, E-mall ld : om.prakash@advanceagrolile.com, Contact : 91-99822'22218 , Website

Notice ofthe Annual General Meetino (AG l

Nohce is hereby given that the 21st AGM of the membeE of Advance Agrolife Private Limit€d will be held on Saturday,

30.09.2023 at 11:30 A.!t. at the Registered Office of the Company situated at E-39, RIICO Indusfial Area ExL Bagru, Jaipur -
303007 (Raj.) to transact the following business:

ORDINARY BUSINESS:
Item No.1- Adoption of the audited financlal statements:
To receive, consider and adopt the audited financial statements of the Company for the financial year ended on 31,03'2023,
together with the reports of the Board of Directors ("the 8oard") and the Auditor's thermn.

By Order of the Board of Directo6 of:
Advance Agrolife Private Limited
CIN: 1RJ2002PTC01 67

r^nt.

Om oudhary
,I.Director

DIN:01004122
Jaipur,02.09.2023
Regd. Offlce: E-39, RIICO IndustrialArea Ext. 8a9ru, laipur - 303007 (Raj.)

NOTE:
1) A member entided to aftend and vote at the AGM is entiued to appoint a proxy to attend and vote instead of hims€f/herself and the

proxy need not be a member of the Company. The insbument (duly completed and signed) appointing the proxy, in order to be effective,

must be depGited at the registered office of the Company, not less than ,18 hours befo.e the commerrement of the meeting. A prory

form and attendance sheet for AGM are annexed. A person can act as a pmry on behalf of not exce€ding frfty members and holding in

aggregate not more than ten p€rcent of the tobl share capital of the Company.
2) In pursuance of the requirements of the Secretdrial Standards -2 issued by ttle Institute of tie Company Secrebries of India and

approved & notified by the Central Govemment on "Generdl Meetings", the route map for location of the venue of the aforementioned

meeting is annexed,

3) A copy ot Audited Flnancial StatemenLs foI the year ended on 31.03.2023 together with the Board's Report and Audito/s Report

thereon are annexed,

4) Registe6 under Section 170 of the Companies Ac! 2013 shall be available for lnspection durirE Annual General Meeung.

5) Other Documents mentioned in the notice will be available for inspedion during Annual General MeetirE.



Advance Agrolife Private Limited
(Formerly known as Advance Micro Fertilizers Private Limited)

Regd. Office: E-39, RIICO Industrial Area Ext' Bagru, Jaipur - 303007 (Raj.)

4121RJ2002 PTCo 1 .prakash@adya Contact : 91-99822'22218 , Website : Tadvarceas!

Annexure to Notice

Route mao for location of the venue of the oeneral meetino

For Advance Agrolife Private Limited
CIN : 2 L7467

Om sh udhary
M. Director

DIN: 01004122
Regd. Office: E-39, RIICO hdustrial Area Ext. Bagru, Jaipur - 303007 (Raj.)
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Advance Agrolife Private Limited
Regd. Omce: E-39, RIICO lndustrialArea Ext. Bagru, Jaipur - 303007 (RaJ.)

cIN : U24121R 2002PTC0 L7467, E-mall ld : om.prakash@advanceagrolife.com, Contact : 91-99822-22218 , website : htbs://advanceagrolife.com

Board's Reoort

To the Members

your directoB have pleasure in presenting the 21st Annual Report of the business and operations of your Company together with the

audlted financlal statements for the year ending on 31st March 2023. The report is as under:

st te ot companv Atlllri (Amt.ln Lakhi)
Net profit (after tax) for the year ls Rs. 1528/- as compared to net proflt (after tax) of Rs' 946/- h previous year

Ft,2022.23 Ff 202t-22P.trtlctlart ''
25,001.6839,797.r9Gross Recelpts and Other Income during the year
23,697 .7437,730.72Less:- Expenses During the year
1,303.942,066.47rovlslon lor taxation for the y6arProtlt/ (Los) before

358.42538.25Less:- Provlsion for taxauon- Current Year
(0.30)(0.10)Less:- Defened Taxatlon

945.821,528,32Profit/ (Loss) after prov ison for taxation for the year
2,240.723,185.54ing balance of Su lusAdd:- Brought Forward ProfiV (Loss) from last I

nles Act, 2013Add:- AcceleGted Depreciauon as per
3,186.544,7L4,45Balance available for approprlation

the yearLess : Appropriauons duri
3,186,544t7L4,85Balance carried to the balance shect

21.o233.96Eaming Per Share
21.O233.96Diluted EPS

R3, in Lakhs)

Annual Return
The Company have owned lB own web address l.e. https://advanceagrollfe.com whlch is under costructlon and the management ls not

malnuning and managing the same on day to day basis due to unavailability of technical person for the same

Divldend

In order !o retatn the surplus ln business for further expansion and strengthening of flnancial base of the C.ompany, the Board has decided

not to declare any dlvldend for the year.

Ch!trsrr.hnrtnre-ef-EldolE
There is no change ln the nature of buslness.

Chanoes ln Share Capital
There had been no change ln the Share Capitalduring the flnanclalyear in clmparlson to lmmediately precedlng year.

IIlErfer3lBgrerc
The Company ls not required to t6nsfer any amount to reserves.

:,ENoi, oly!9]r,,.eqJ ,Pt''lPl,,l ,rData ol
aiiporitiiiicnt:

9it€ ol
caiasudn

. D6lgnauon/
Chrngi ln DattEniiuon,

1 Om Prakash Choudhary Managlng 29111120Os N,A The designation has been changed from Director

2 Kedar Choudharv Dlre{tor 2sloLt20t6 N,A, No

3 Mukesh Choudhary Director 20t0,/2020 1310812022 due atlon

4 DeeDak Kumar Kadwa Dlrector t4n,/2022 3uo8t2023 natlonceased rest

JliEliFIElIiGlrlt-tliln IFlil-tl-Jrrnr[Eri



S.No. Date of Board meetlngs Board's stength t{o, ot Boad memb€E prcsent

1 Sun-01-May-2022 3 3

2 Tue-03-l,4ay-2022 3 3

3 Tue-28-Jun-2022 3

4 Sat-13-Au9-2022 3 3

5 Tue-30-Au9-2022 2 2

6 Tue-fi-k-2022 2 2

7 Thu-03-Nov-2022 2 2

8 Tue-08-Nov-2022 2 2

9 Mon-14-Nov-2022 2 2

10 Fri-16-Dec-2022 3

11 l''lon-27-Feb-2023 3 3

Tue-28-Feb-2023 3 3

Number of meetinos :

A. of the Board of Directors:

Folowing meetings of the Board were held during the financial year and the debils of attendance of Board members in same are as under:

Attendance of Directo6
S.No. l{ame of the Directol Eoard Meetings

Hdd Attended 9t of attendancG
1 Mr. Om Prakash Choudhary L2 t2 100

2 Mr. Kedar Choudhary 12 t2 100

3 Mr. Mukesh Choudhary 4 4 100

4 Mr. Deepak Kumar (adwa 3 3 100

B. of the t'lembers:
S.No. Typ€ of meetlng Date of

meeting
Total number

of
membrls

en6ded to
attend

mecting

Numb€r of mcmbcl!
attended

ryo of tobl
shar€holding of

membeE attended

1 Annual General Meeting 30l09l2O22 15 10 96.84

C. of the Committecs:
Composition of CSR Committee;
S.No. Name of tjle l{ember Designation

1 Mr. Om Prakash Choudhary Chairperson of CSR Commiittee

2 Mr. Kedar Choudhary Member

3 Mr. Mukesh Choudhary Member (01.04.2022 to 13.08.2022)

Mr. Deepak Kumar Kadwa Member (14.11.2022 to 31.03.2023)

Details of CSR Commlttee mceti
S.No. Date of meetlnE Membe6 strength MembeE prcsent

1 SaL25-Jun-2022 3 3

2 Thu-29.Sep-2022 3 3

3 Sun-18-Dec-2022 3 3

4 Tue-21-Mar-2023 3 3

Attendance ot CSR Committee membeE:
S.No. Name ofthe CSR Committee members csR C-mmitt€€ l,leetings

Held Attend€d of attendance
1 Mr. Om Prakash Choudhary 4 4 100

2 Mr, Kedar Choudhdry 4 4 100

3 Mr.Mukesh Choudhary 2 2 100

3 Mr. Deepak Kumar Kadwa 2 2 100



Deposits
During the year, your Company has not accepted any deposits within the meaning of provisions of the Section 73 coYerd under Chapter V

of the Companies Act, 2013 C'the Act).
Details of loans taken from directors and their relatives are as under

S.No, Name Relationship Opening Amount Amount RGpaid docing Bahnce

1 Mr. Om Prakash Choudhary Direclor

2 Mr. Kedar Choudhary Director

3 Mr. Mukesh choudhary Director

4 Mr. Deepak Kumar Kadwa Director

5 Mr, Sita Ram Sharma Director

6 Mrs. Geeta Choudhary Relative of

7 Mrs. Manisha Choudhary Relative of
Director

Disclosure Pursuant To Rule-s of the Companies tAppointment & R.emuneration) 9f Manaoerial Person. Rule. 2014 el lhc
Act

Being a non listed Company, disclosure requirement under this rule is not applicable.

Auditors
M/s R K Shrimal & Co., Chartered Accountants, were appointd as SbEttory Auditors of the Company from the financial year 2019-
2020 for a period of frve years and are eligible to hold office up to the flnancial year 2023-2024,

Independent Auditors' Report

The Independent auditors'report is self explanatory and with regard to the emphasis of matter and qualifications/ observations mentioned
in Auditor's Report, CARO and Report on Intemal Financial Conbols there replies are as follows:-
With regard to the erpenditure of CSR amount, the amount remained unspent due to unavoidable cirormstances and the management
ensures that the unspent amount will be sp€nt in the FY 2023-2024.
Comment on Fraud

The auditors'has not reported any fraud under Section 143(12)of the Act.

Cost Auditors

The Central Government has prescribed maintenance of cost record for the business activity in which the Company is engaged thercfore
pursuant to the provisions of kion 148 of the Act and R.ules thereunder, l,l/s l,l Goyal & Co, Cost Accountants, (Registeration

No.000051) was appointed as Cost Auditoc of the Company by the Board of Directors at their meeting hdd on 03,05.2022 to carry on the
audit of cost records of the Comoanv for the FY 2.J22-2021.
secretarial Audit

The provisions of Section 204 of the Companies Act, 2013 read with the Companies (Appolntsnent and Remunerdtion of Managerial
personnel) Rules, 2014 in relation to audit of secretarial and related records are not applicable to the Company.

IntemalControl
The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of its business, induding adherence to the
Company's policies, safeguarding of its assets the prevention and detection of fraud aM errors, the accura(y and comdeten€ss of
accounting re@rds, and the timely preparation of reliable financial disclosures.

Material chanqes and commltments afiectino financlal oosition betwe€n the end of the FY end date of this rcoort
There have been no material changes and commitments affecting financial position of the Company whidr have occuned between the end
of the financial year and the date of this report.

Details of Subsidiaries. Joint Ventures or Associate Companies

The Company does not have any subsidiaries, joint ventures and associates.

Transactions with rclated parties

During the year the Company has entered into various related party transactions covered under the provisions of S€ction 188 (1) of tle Act,

Pursuant to the Companies (Meetings of Board and its Powers) Rules,2014, the trdnsactions entered by related party are not material

transactions. Thus, disclosure in Form "AOC-2" is not requlred. In accordance r,vith the applicable accounting standards, transactions entered

with the related parties, if any are disdos€d in the financial sbtements,
Partioilars of loans. ouarantees and investm€nts
The Company has not given any loans or guarantees and made any investments during the financial year,

Corporate Social Responsibiliw (cSR)

In pursuance to Section 135 of the Companies Act, 2013 read with the Companies (Corporate Sochl Responsibility Policy) Rules, 2014, the
details in respect of Companys CSR policy and its CSR activity in given in Annexurc I.
With regard to the expenditure of CSR amount, dle amount remained unspent due to unavoidable circrmstanc€s and the management

ensures that the unspent amount will be spent in the FY 2023-2024.

gcsiocsE8istsuurseEerl-
The Board of Directors of the Company identifies, evaluates the business risks and opportunities. The directors of tsle Company take pro-

active steps to minimize adverse impact on the business objectives and eflhance the Company's competitive advantage. Presenw no

material risk has been identified by the directors ejrcept of generdl business risks, for which the Company is leveraging on their exp€rtise



Directors' Responsibiliw Statement as .€ouired under section 134{31(cl of the CrmDanies Act 2013

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the board of directors, to the best of heir knowledge and abilify, confirm that

tn the preparation of the annual accounts for the financial year ended arch 31, 2023, the applicable accounting standards had

been followed and there are no material departures;
The directors had s€leded such accounting policies and applied them consistently and made judgments and estimates that are

reasonable and prudent so as to give a true and fair view of he state of affairs of the Ompany at the end of $e financial year and

of the Drofit of the ComDanv for the Deriod under review;
The directors had taken proper and sufficient care for EE maintenance of adequate accounting records in accordance wi$ the
provisions of the Act for safeguarding the ass€B of the Company and for preventing and detecting fraud and other iregularities;

4 The directors had prepared the accounts on a going concern basis;

5 Being a non listed Company, provisions related to internal financial contsols is not applicable on the company;

6 The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are

adequate and operating effectively.

conservatlon of enerov- technoloov absorotlon, foreiqn exchanoe eamlnqs and outqo
The rnformation required under Section 134(3) (m) of the Act, read h,ith the Companies (Accounts) Rules, 2014 relating to the consen/ation
(al Conseivation of enerov:

(b) Technoloov absorption:

(C) FOREIGN EXCHANGE EARNI G AND OUT GO:
The foreign exdlange earnings is Rs. 3,363,40. (Rs. in Lakhs)
The Foreign exchange outgo is Rs, 46.16 (Rs. in Lakhs)

2

3

(D The steps taken or impact on conservation of
energy

The Company is making necessary frrts to reduce the consumption of energy,

The office of the Company has b€en using LED bulb6 that consume less electricity
as compared to CFL and incandescent bulbs. The Company has increased the
usage of low electricity consuming monitors in place of conventional monitors.
The Company has started buying tne nerrr energy efficient computers that
automatjcally goes into low power'sleep' mode or off- mode when not in use.

(ii) The steps taken by the Company for utilizing
alternate sources of energy

Nil

(iii) The capital investment on energy conseMd6on
equipment

Nil

(D The efforts made
absorption

towards technology A lot of paper work has b€en reduced by increas€d usage of technology.

(ii) The benefits derived like product improvement
cost reduction, product development or import
substitution

Nil

(iii) Technology Imported during the last three
years
(a) The details of technology imported
(b) The year of import
(c) Whether the technology been fulv absorbed
(d) lf not fully absorbed, areas where
absorption has not taken place, and the reasons
thereof

The Company has not imported any technology during the hst three years,

(iv) The expendifure incurred on Research and
Development

The Company has not inoJned any expenditure on research and developmert



Sionificant and Material OrdeE passed bv Reoulators or Courts or Tribunals
There are no significant and material orders passed by the regulators or courB or tribunals impacting the going concern status and the
CompanYs operations in future.

Secretarial Standards

The Company has duly complied with all applicable secrebrial sfrndards.

Constitution of Intemal Complaints Committee e$l Number q[ Cases Filed. it anv. and thei] tllsDqsall UIS Zl OJ Sg Sexual
Harassment ofwomen at Workolace (Prevention. Prohibition and Redrcssed'l Act 2013

The Company has complied lviEl provisions relating to the constitution of Intemal Comphints Committee under the Sexual }hrassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 [14 of 2013]. During the year, no such case has been reported.

Cases Pendinq before Insolvency and Bankrupt6, Code. 2016
During the year, neither any application made nor any proceeding were peflding against the Company as covered under tie Insolvency and
Bankruptcy Code, 2016.

One Time Seftlement of Loens
Dunng the year, the Company has not made any one time setuement of loan

Whistle Blower Polior/Vioil Mechanism
The Company has a Whistle Blower Policy to provide vigil mechanism for Directors/ Employe€s to volce their concerns in a reasonable and
effective manner regarding unethical behavior, actual or suspected ftaud or violation of the Company's code of conduct. It also provides
adequate safeguards against victimization of Directors/ Employees who avail the mechanism and are free to report violations of applicable
laws and regulations and the code of conduct. The Crmpany affirms that during FY 2022-2023, no Cases were reported.

Further l4r. Om Prakash choudhary was playing the role of Audit committee and the Directors/ Emplo\r'ees can access to them on the E-Mail
ID of the Company i.e. om.prakash@advanceagrollfe.com,

Other Matters
There is no information to be given in respect of Independent Directors u/s 149(6), appoinunent and remuneration of indep€ndent directors
u/s 178(1) & (3), formal annual evaluation of Board, pursuant to section 134(3xd),(e),(p) of the Cornpanies Act, 2013 and all other
applicable informations to be reported in directors report are either nil or not apdicable on the Company.

Acknowledoements:

The Board of directors of your Company acknowledges ib sincere appreciation for the support odended by yarious deparfiients of Central
and State Government and others. The Board also takes this opportunity to express its deep gratitude for the continuous support received
from the Shareholders,

For and on behalf of the Board of:
Advance Agrclife Private Limited
CIN:U 7167

!^I*

OmP
It,l. Director

r.l r Choudhary

DIN: 01( 01004122

Jaipur, 02.09.2023

Director
DIN: 06905752



Advance Agrolife Private Limited
Regd. Office: E-39, RIICO Industrial Area Ext. Bagru, laipur - 303007 (Raj,)

CIN : U24121RJ2002WC017467, E-mail Id : om.prakash@advanceagrolife .com, @ntact i 9l-99822-222L8, Website : httDs://advanceaqrolife.com

1)

Annual Report on Corporate Social Responsibility (CSR) activities for FY 2022-2023
[Pu]suant to clause (o) of sub-section (3) of section 134 of the Act and Rule 8 of the Companies (Corporate Social

Responsibility) Rules, 2014I

ANNEXURE -I

2) Composition of CSR Committee:

Mr. Deepak Kumar Kadwa
em er

31.03.2023)
to

Brief outline on CSR Policy of the Company: Your Company, is committed to ensure the social upliftment of the communities in which it
operates through Corporate Social Responsibility (CSR) initiatives. The company has
formulated a CSR Policy to deliver internal and external positive socio-environmental impact
while ensuring focused contribution towards CSR. Your Company's thrust areas for
undertaking the CSR activities includes the areas specified in Schedule VII of the Companies
Act, 2013 and changes/enactment therein from time to time.

S. No, Name of Dir€ctor Designation/ Nature of
Directorship

Number of meetings of CSR
Committee held during the

year

Number of meetings of CSR
Committee attended during the

yeal

1 Mr. Om Prakash Choudhary Chairperson of CSR 4 4
2 Mr. Kedar Choudhary Member 4 4

3 Mr.Mukesh Choudhary
Member (01.04.2022 to

13.08.2022)
2 2

2 2



3) Provide the web-link where Composition of CSR committee, CSR Policy and CSR projecG approved
the Board are disclosed on the website of the Company:

by https://advanceaqrolife.com

4) Provide
of the

the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8
Companies (C-orporate Social responsibility Policy) Rules, 2014, if applicable (attach the report):

]{ot Applicable

5) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Crrporate Social responsibility
Policy) Rules, 2014 and amount required for set offfor the financial year, if any:

S, No, Financial Year Amount available for set-off from preceding financial years
(in Rs)

Amount required to be set-off for
the financial year, if any (in Rs)

Nil

6)

7)

Avera e net t of the Com Section 135 5asa 115 509 758

(a) Two percent of averaqe net profit of the Company as per Section 135(5): 2.310,195.16
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years:

c Amount uired to be set off for the financial r ifa
d Total CSR obli ation for the financial r 7a+7b-7. 2,310,195.16



8) (a) CSR amount spent or unspent for the financial year:

(b) Details of CSR amount spent against ongoing projects for the financial year:

Total amount
spent for the
Financial Year

(in Rs.)

Amount UnsDent (in Rs,)
Total amount transferred to Unspent

CSR Account as per Sectlon 135(6)
Amount transferr€d to any fund specified under Schedule VII as

per second proviso to Sectlon 135(5)
Amount Date of transfer Name of the Fund Amount late of transfi

Nit

S.No, Particulars 1 2 3
1 Name of the Project

N.A.

2 Item from the list of activities in Schedule VII to the Act
3 Local area (Yes/No)
4 Location of the project

a) State
b) District

5 Proiect duration
6 Amount allocated for the project (in Rs.):
7 Amount spent in the current financial Year (in Rs.):

8

Amount transferred to Unspent CSR Account for the project as per

Section 135(6xin Rs.):

9 Mode of Implementation -Direct(Yes/No)
10 Mode of Implementation -Through Implementing Agency

a) Name
b) CSR Registration Number



S.No. Particulars I 2 3
1 Name of the Project

NIL

2 Item from the list of activities in Schedule VII to the Act
3 Local area (Yes/No)

4 Location of the project
a) State
b) District,

5 Amount spent for the project (in Rs.).

6 Mode of Implementation -Direct (Yes/No)

7 Mode of Implementation -Through ImpleFer!!!ng Agelq
a) Name
b) CSR Reqistration Number

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(d) Amount spent in Administrative overheads:
(e) Amount spent on Impact Assessment, if applicable:
(DTotal amount spent for the Financial Year(8b+8c+8d+q e):
(q) Excess amount for set off, if any :

S.ilo. Particular \mount (in Rs.

(i) Two percent of averaqe net profit of the company as per section 135(5)

N.A.

(ii) Total amount spent for the Financial Year
(iii) Excess amount spent for the financial year [(ii)-(i)]
(iv) Surplus arisinq out of the CSR projects or programmes or activities of the previous financial years, if any
(v) Amount available for set off in succeeding financial years [(iii)-(iv)]



9 (a) Details of Unspent CSR amount for the preceding three financial yearc:

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):

S.No.
Prcceding
Financial

Year

Amount
transferred to
Unspent CSR

Account under
Section 135 (6)

(in Rs.)

Amount spent in
the r€porting Financial

Year (in Rs,).

Amount transferrcd to any fund specified
under Schedule VII as per Section 135(6),

if any.

Amount remaining
to be spent in

succeeding financial
yeans. (in Rs.Name of the Fund Amount

(in Rs)
Date of
transfer

1 2022-2023 2,310,195

2 2021-2022 t,766,857
3 2020-202L L,778,7t7

1 2 3 4 5 6 7 8 9
s. N. Project ID Name of the Project Financial

Year in
which the

proiect was
commenced

Project
duration

Totat
amount
allocate

d for
the

project
(in Rs.)

Amount
spent on

the project
in the

reporting
Financial

Year
/in Dc\

Cumulative
amount
spent at

the end of
reporting
Financial

Year
/in Dc \

Status of the project
-C,ompleted
/Ongoing.

Nit



10) In case of creation or acquisition of cap'ttal asset, furnish the details relating to the asset so created or acquired through CSR spent in the

financial year(asset-wise details).

Date of creation or a uisition of the I sa

b Amount of CSR s ent for creation or a uisition of ca ital asset
(c) Details of the entity or public authority orbeneficiary under whose name such capital asset is registered, their address etc,

(d) Provide details of the capital asset(s) created or acqui red (including complete address and location of the

capital asset)

11) Speciry the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5).

The amount remained unspent due to unavoidable circumstan@s and the management ensures that the unspent amount will be spent in the

FY 2022-2023.

For and on behalf of the Board of:
Advance Agrolife Private Limited
CIN:U24121

Om Pra
chairma
DIN: 01004122
laipur, 02.09.2023

PTCO fi4q
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rectdr dmm ittee & Di

r oudhary
Director
DIN: 06905752



R.K.SHRIMAL AND CO.
Chartered Accountants

Basis for Opinion

Kev Aud it Matters

S-4, SECOND FLOOR,, C-SCHEME,,KUBER" H-21A, BHAGAT SINGH MARG,,
JAIPUR 3O2OO1

CA, RKSH RIMAL@GMAIL.COM
9314502231

lndependent Auditor's Report

To the Members of ADVANCE AGROLIFE PR|VATE L|M|TED

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the financiat statements of ADVANCE AGRoLIFE pRlvATE LlMlrED ("the
company"), which comprise the balance sheet as at 31st March 2023, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in thehanner so
required and give a true and fair _view in conformity with the accounting principles generally
accepted in lndia, of the state of affairs of the company as at 31st [aarcn, io2g, its p6tits and
its cash flows for the year ended on that date.

The company has made provision for cSR Expenditure of Rs. 2310197 for the year 2022-23 in
terms of the requirement of the provisions of the Companies Act, 2013 prescribed under section
135(1), as the company's net profit in the previous yex 2e/21-22 exceeds Rs.5 crore, but the
company has not spent any amount on CSR Expenditure till 02.09.2023.

we conducted our audit in accordance with the standards on Auditing (sAs) specified under
seclion 143(10) of the companies Act, 2013. our responsibilities under'those btandards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. we are independent of the company in accordance with the code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements unJer the provisions of the
companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the iurrent period. These maf,ers *ere
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. we
have determined the matters described below to be the key audit matters to be communicated in

Audit Matter
1

S. No
NIL
Ke Auditor's Res onse

NIL
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lnformation other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information.
The other informati_on comprises the information included 

'in 
the Boardis n"port iniiuoing

Annexures to Board's Report but does not include the financial statements 
"no 

or|. 
"roitoiareport thereon.

our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the ottrer intormltion i. iir"LiLriil".in-sistent
with the financial statements or our knowledge obtained during the corr.e oi ori 

"rlit o,othenrvise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement ofthis other information, we are required to report that fact. we have nott i"g io i"il; i" tnbregard.

R nsibili sofM em and Th se Ch Govern for the lone

The Company's Board of Directors is responsible for the matters stated in section 134(5) of thecompanies Act, 2013 ("the Act") with respect to the preparation of these nn"n.i"i .i)i!r"nt.that give a true and fair view of the flnanciar position,' financiar performance inJ 
""rr, 

iro*. orthe company in accordance with.the. acco.unting principres genera[y accepted in rndia, incruding
!lr9 199ounti-n9 

standards.specified under sJciion ios 6t tne Act. rnrs responsi'uiiitv arsorncluoes malntenance ot adequate accounting records in accordance with the piovisions of theAct for safeguarding of the assets of the .coripany_and for preventing ano oetJainffriuls anoother irregutarlties; serection. and apprication irf. approiriate ,"iornting loiicies; ,akngjudgments and estimates that are- reasonable ana piuOent; and design, irdi"r"ni"tion 
"nOmaintenance of adequate internar financiar controls, that were operatinj'etrearrery roi ersuringthe accuracy and compreteness of the accounting records, rerevant-to tne pi6paration anopresentation of the financial statements that give a t=rue and fair view ano are trEe-irom'riaterial

misstatement, whether due to fraud or enor. ihe company has appointed internal auJito;i;r thecurrent year.

ln preparing the financiar statements, management is responsibre for assessing the company,s
ability to continue as a going concern, discroiing, asappri&bte, ,att"oi"iat"oi"gii;'j.;""rn
and using the going concern basis of accountin-g unless management either intends to liquidate
the company or to cease operations, or has no rearistic arternaiir" uri to oo 

"o.'-
Those Board of Directors are arso responsible for overseeing the company,s financial reportingprocess.

o/s Res nsibiliti for the Audit of the Financi al Statements
our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from materiar misstatement, whether due to fraud o,. error, 

"no 
io irrr" ,nauditor's report that includes our opinion. Reasonabre assurance is a high r"r"r oir.srr"n"",

but is. not a guarantee that an audit conducted in accordance with sAi witt atwiyioetlct amaterial misstatement when it exists. Misstatements can arise from fraud oi."'oi rnJ 
"r"considered material if, individualy 

-or 
in the. aggregate, they courd ,"r"oniuly ue eipeaeo toinfluence the economic decisions of users takei on Ine oasiior these financiar ;6d;i".'-

JAI
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' ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from enor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentati6ns, or the
override of internal control.

' Obtain an. understanding of internal control relevant to the audit in order to design audit
proced^ures that are appropriate in the circumstances. Under section 143(3XD of the coiipanies
Act, 2013, we are also responsible for expressing our opinion on wneinei me compariy tras
adequate internal financial controls system in place and the operating effectiveness of'such
controls.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Evaluate the appropriateness of accounting policies used and the
accounting estimates and related disclosures made by management.

reasonableness of

' conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a miteriit uncertainty exists
related to events or conditions that may cast significant doubt on the comfanyC ibirity to
continue as a going concern. lf we conclude that a material uncertainty exists, wi ar! ie[uirea to
draw attention in our auditor's report to the related disclosures in the financial stitemiiG or, it
such disclosures are inadequate, to modifi our opinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

'. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transiaions anA
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. we consider
quantitative. materialig and qualitative factors in (i) planning the icope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effeA of any identified missiatements
in the standalone financial statements.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audii findiigs, inctJding ,ny iig;ifi"rnt
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with'them all
relationships and other mafters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

d
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Reoort on Other Leoal Reoulatorv Reo irements

IV (a) The management has represented that, to the best of it's knowled ge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either ftom borrowed funds or share premrum or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities ("lntermediaries"), with the understanding,

2

As required by the companies (Audito/s Report) order, 2020 ("the orde/), issued by
the central Government of lndia in terms of subsection (1 1) of section i+s or tt 6
companies.Act, 2013, we give in the 'Annexure A', a statement on the matters specified
in paragraphs 3 and 4 ofthe Order, to the extent applicable.

As required by Section 143 (3) ofthe Act, we report that:

a) we have sought and obtained alr the information and expranations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by raw have been kept by the
Company so far as it appears from our examinaiion of those books.

c) The Balance sheet, the statement of profit and Loss and the cash Flow statement
dealt with by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid financiar statements compry with the Accounting
slandards specified under Seciion 133 of the Act, read with' Fiule z 

"t 
ir,L corpani"i

(Accounts) Rules, 2014.

e) on the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 3'rst March, 2023 from being appointed as a director il io;; 

"iSection 164 (2) of the Act.

f) wlth fespect to the adequacy of the internar financiar contrors with reference to
rrnancrar statements of the company and the operating effectiveness of such
controls, refer to our separate Report in ,Annexure 

B,.

g) wth respect to the other matters to be included in the Auditor,s report in accordance
with the requirements of sec 197(16) of the Act as amended, *" i"pi,rt ttii s"JiJ"
197 is not appricabre to a private company. Hence reporting as per section i97(16i ia
not required.

h) wth respect to the other matters to be included in the Auditor,s Report in accordance
with Rule 11-of the,companies (Audit and Auditors) Rures, 2014, in our opinioninJ
to the best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its

financial position.

ii. The company did not have any rong-term contracts incruding derivative contracts
for which there were any material foieseeable losses.

iii. There were no amounts which were requrred to be transferred to the rnvestor
Education and Protection Fund by the Company.

7BC
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directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") oi
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it,s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds havl been
received by the company from any person(s) or entity(ies), including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing-or
othenvise, that the company shall, whether, direcfly or indirecfly, lend or inveslt in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarintee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonabre and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under suFclause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

Company has not used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) fa;lity since the
company was not required to have such accounting sofiware lor Fy 22-23
pursuant to Notification No. G.S.R. 235(E). dated 31.03.2022 issued by MCA.

VI

For R.K.S RIMALAND CO.
Cha untants

1

Place:-JAIPUR
Date:0210912023

H KUMAR SHRIMAL
PRIETOR )uDtN:2jc7qct3 Bqx B r.VU laaLl Membership No. 074013

@
FRN 005178C

JAIPUR

a o

4(RIM



Annexure ,A,

The Annexure referred to in paragraph I of our Report on "other Legal and Regulatory
Requirements".

We report that

(D (a) (A) The company has maintained proper
particulars, including quantitative details and
Plant and Equipment;

records
situation

showing full
of Property,

(B) The company does not have any intangible assets. Accordingly,
clause 3(i)(a)(B) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the property,
Plant and Equipment have been physically verified by the management at
reasonable intervals;
verification;

no material discrepancies were noticed on such

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the tifle deeds of all the
immovable properties (other than properties where the company is the
lessee and the lease agreements are dury executed in favour of the lessee)
disclosed in the financial statements are held in the name of the company,

(d) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not
revalued its Property, Prant and Equipment (incruding Right of Use assets) or
intangible assets during the year. Accordingry, the reporting under crause
3(i)(d) of the Order is not appticabte to the Company.

(e) According to the information and explanations given to us and on the basis of
our examination of the records of the company, there are no proceedings
have been initiated or are pending against the company for holding any
benami property under the Benami rransactions (prohibition) Act, 19gg (46
of 1988) and rules made thereunder.

( ii) (a) As explained to us, inventories have been physically verified during the
year by the management at reasonable intervals. No material discrepancy
was noticed on physical verification of stocks by the management as
compared to book records.

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capitar rimits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security
of current assets during any point of time of the year. The quarterly

78CFRN
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returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

(iii) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not made
investments in, nor provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year.
Accordingly, provisions of ctause 3(iii)(a), 3(iiiXb), 3(iii)(c), 3(iiiXd), 3(iiiXe)
and 3(iii)(f) of the Order are not applicable to the Company.

(v)

(iv) According to the information and explanations given to us and on the basis of
our examination of the records, in respect of loans, investments, guarantees,
and security, provisions of section 185 and 196 of the Companies Act, 2013
have been complied with.

(vi)

The company has not accepted deposits during the year from directors and
shareholders 

_ and body corporate, hence The provisions regarding
acceptance of deposits under section Zg to 76 of the Companies Ra, ZOt5
have been followed by the company.

As per information & explanation given by the management, maintenance of
cost records has been specified by the Central Government under sub_
section (1) of section 148 of the companies Act and such accounts and
records have been so made and maintained;

(vii) (a)

(b)

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company is
regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees' state insurance, income_tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues to the appropriate authorities.
According to the information and explanation given to us there were no
outstanding statutory dues as on 31st of March, 2023for a period of more
than six months from the date they became payable.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no
statutory dues referred to in sub-clause (a) that have not been deposited
on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has not
surrendered or disclosed any transactions, previously unrecorded as income
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in the books of account, in the tax assessments under the lncome Tax Act,
1961 as income during the year.

(ix) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not
defaulted in repayment of roans or other borrowings or in the payment of
interest thereon to any lender.

(x) According to the information and explanations given to us and on the basis of
our examination of the records of the company, the company has not been
declared a willful defaulter by any bank or financial institution or other lender;

(xi) (a) The company has not raised any money by way of initiar pubric offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the Order is not applicable.

(b) According to the information and expranations given to us and on the
basis of our examination of the records of the company, the company
has not made any preferentiar aflotment or private pracement of shares or
convertible debentures (fully, partially or optionally convertible) during the
year. Accordingly, clause 3(xxb) of the Order is not applicable.

(xii) (a) Based on examination of the books and records of the company and
according to the information and expranations given to us, no fraud by
the company or any fraud on the company has been noticed or reported
during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the companies Act has been
filed by the auditors in Form ADT< as prescribed under rure 13 of
companies (Audit and Auditors) Rures, 2014 with the centrar
Government;

(c) According to the information and expranations given to us by the
management, no whisfle.blower complaints had been received by the
company

(xiii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b)
and 3(xii)(c) of the Order is not appticable.

(xiv)

(xv)

ln our opinion and according to the information and expranations given to us,
all transactions with the related parties are in compliance with sections 177
and 188 of Companies Act, where applicable and the details have been
disclosed in the financial statements, as required by the applicable
accounting standards;

(a) Based on information and explanations provided to us and our audit
procedures, the company has an internal audit system commensurate
with the size and nature of lts business;
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We have considered the internal audit reports of the Company issued till
date for the period under audit.

(xvi) ln our opinion and according to the information and explanations given to us,
the company has not entered into any non-cash transactions vvith directors or
persons connected with him and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvii) (a) ln our Opinion and based on our examination, the Company is not
required to be registered under section 45-lA of the Reserve Bank of
lndia Act, 1934 (2 of 1934). Accordingty, clause 3(xvi)(a) of the Order is
not applicable.

(xviii)

(xix)

(xx)

(>o<i)

Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. we, however, state that this is not
an assurance as to the future viability of the company. we further state that
our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the barance sheet date, wi get discharged
by the company as and when they fall due.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, in respect of other than ongoing
projects, the company has not transferred unspent amount to a Fund specified in
Schedule vll to the companies Act within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section (s) of section
135 of the said Act, the year wise details are as under;

Financial
year*

Amount unspent on
CSR activities

"other than

Amount Transferred to
Fund specified in Sch Vll
within 6 months from the

Amount Transferred after
the due date (specifi the

date of deposit)

a
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(xxii)

Place:-JAIPUR
Date:0210912023

Ongoing Projects" end of the Financial Year

2020-2t t77E7tE NIL NIL
2021-22 1766859 NIL NIL
2022-23 2310t97 NIL NIL

(*For Current year and for the previous yearl(s) for which the amount remains
unspent)

The company is not required to prepare consoridate financiar statement
hence this clause is not applicable.

For R.K.S MAL AND CO.
Charteryd untants
FRN.,'O 17

KUMAR SHRIMAL
PRTETOR)

Membership No. 074013
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Annexure'B'

Repoft on lnternal Financial Controls with reference to financial
statements

Reoort on the lnternal Financial Controls under Clause (i) of Subsection 3 of Section 143 of the
Comoanies Act. 2013 ("the Act")

We have audited the internal financial controls over financial reporting of ADVANCE AGROLIFE
PRIVATE LIMITED ("the Company") as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Manaoement's Resoonsibilitv for lnternal Fi ancial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and
maintenance of adequate internal financial conkols that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' nsibilitv
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial conkols over Financial Reporting (the "Guidance Note") and
the standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
chartered Accountants of lndia. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such conkols operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor,s judgement,
including the assessment of the risks of material misstatement of the financial statements,

178CFRN
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we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system ovei financial
reporting.

Meaninq of lnternal Financi al c rols Over Enancial Re ortinq

A company's Internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with geneially accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipls and expenditures of the company are being made only ii
accordance with authorisations of management and directors of the company; and
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the fi nancial statements.

2

3

lnhere nt Limitation s of lnternal Financial C rols Over Financial rtino
Because of the inherent limitations of
the possibility of collusion or improper

internal financial controls over financial reporting, including
management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Ooinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia.

For R. RIMAL AND CO.
Cha untantsr.

Place:-JAIPUR
Datez 0210912023

SH KUMAR SHRIMAL
(PROPRTETOR )

Membership No. 074013
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ADVANCE AGROLIFE PRIVATE LIi'ITED
E.39 RIICO II{OUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U2412'l RJ20O2PTC017167

Balance Sheet as at 3lst f,larch 2023

SIGNIFICA T ACCOUNTI}IG POLICIES & NOTES TO
THE ACCOU TS

23

The accompanylng note8 are 6n lntegral parl of the flnanclal atatementa.

As per ou port ol aven date
For R. AND CO.
c

ISAR SHRIMAL ,.1.
IETOR

(F .Y . 20?2-2023)

< in lakhs

Foqtnd of ,d o, Director!

HOUDHTRY CHOUDHARY

p No.: 07,|013

Particulars
Noto
No.

As at 31st March 2023 As at 31st larch 2022

EQUITY AND LIABILITIES
Shareholde/s funds

Share capital
Reserves and surplus

Money received against share warants

Share appllcation money pending allotrent
Non-cunent liabilities

Long-term bonowings
Defened tax liabilities (Net)

Other long term liabilities

Long-term provisions

Current liabilities
Short{erm borrowings
Trade payables

(A) Micro enterprises and small enterprises
(B) Others

Other currenl liabil[res
Short-term provisions

I

3

4

7

6

9

6

450.00
4,714.05

450.00
3,186.54

5,r64.86

599.54
9.30

21 77

3,536.5,1

340.42
9.40

21.99

630.61

'1,925.03

7,368.56
632.09

75 4',1

371.81

't,7 45.79

3,816.97
437.45

50.90
'r0,00't.0s 6,0s1.11

TOTAL r5,796.54 10,059./l5

ASSETS
Non-current assetg

Properly,Plant and Equipment and lntangible
assets

Property,Plant and Equipment
lntangible assets
Capital work-in-Progress
lntangible assets under development

Non-cunent investments

Defened tax assets (net)

Long-term loans and advanc€s
Other non-cunent assets

Current assets
Current rnvestments

lnventories
Trade receivables

Cash and cash equivalents
Short-term loans and advances
Olher current assels

10

4
11

12

14

11

15

2,262.36

't4 87

'1,699.46

2,277,23

3,881.39
8,622.U

7 .52
'1.00

1,006.76

1,699.46

2,955.49
4,690.17

27.08
0.50

686.74

r3,st9.3t 8,359.99
TOTAL 15,796.54 10,059./l5

Difference

\\
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ADVANCE AGROLIFE PRIVATE LIiIITED
E.39 RIICO INOUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U2412'l RJ2002PTC0'17167

Statement of Profit and loss for the r ended 31st March 2023

SIGHIFICANT ACCOUNNilc POLICIES & IOTES TO THE ACCOUNTS 23

Th. ng notes a]l an li(egral part of lrle fimncial atatemenls

A! p€r oven alata

For oco

KU]'AR SHRIiiAL
RIETOR

For a b€half

(F .Y. 
"022-2023)

< in lakhs

of Oiroctors

CHOUDHARY

("

oit
c

It{: 01004122
Oir€clor

DlNr 06905752
p No.: 07,()13

Plac€: JAIPUR
O,ne: O2t091202i

Particula.s
Note
No. 31st March 2023 31st arch 2022

Revenue
Revenue from operations
Less: Excise duty
Net Sales
Other income

Total lncome
Expenses

Cost of material Consumed
Purchase of stock-in-trade
Changes in inventories
Employee benefil expenses
Finance costs
Depreciation and amortization expenses
Olher expenses

Totalexpenses
Profit before exceptonal, exEaordinary and prior perlod items
and tax

Exceptional items
Profit before extraordinary and prior period items and tax

Eltraordrnary items
Prior period item

Profit befo.e tax
Tax expenseg

Current tax
Defened tax
Excess/shorl provision relating earlier year tax

Profit(Loss) for the period
Earning per share-in <
Basic

Before extraordinary ltems
Afr er extraordrnary Adjustment

Diluted
Before extraordinary ltems
Afr er extraordinary Adjustment

16

17

18

19

20

21

22

39,706.23 24,999.67

39,706.23
90.96

2,1,999.67

2.O1

30,797.19 25,001.68

32,533.39

'1,158.62

231.67
242.33

3,564.71

20,425 44

899.48
128.71

193.13
2,050 98

37,730.72 23,697.74

2,066./t6 1,303.94

2,066.46 1,303.94

2,066.46 1,303.94

538.25
(0 10)

358.42
(0 30)

1,528.31 945.82

33.96
33.96

2',t 02
21.O2

6A
FRN OO5J78C

JAIPUR

od

R AIIM



ADVANCE AGROLIFE PRIVATE LITIITED
E-39 RIICO II{DUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN ; U24121 RJ2002PT Co17 167

CASH FLOW STATEISENT FOR THE YEAR ENOED 31st Uarch 2023

The accom notes are an lnt€ral pan ol the flnanclEl {atenenta-
Aa per ou €ven dato
ForR. GO.
c r"\^a

(F.Y. 2022-2o23',)

< in lakhs

on behaff ol ad of Dlrrctols

CHOUDHARYGHOUOHARY
M, RECTOR

TO DIN:01004122,e mb€lshlP
Placr: JAIPUR
Orlei 0210U2O23

ote:
1 . The Cash Flow Statement has been prepared by lndirect Method as per AS-3 issued by lCAl

2. Figures of previous year have been rearranged/regrouped wherever necessary
t E:^..-^^ ^-^ ^,,re^tr,r,J^r,.^ai^^-

I{AR SHRII{AL
R
No.:07/Ol3

Dii€ctor
DIN: 06905752

31st ilarch 2023 31st ilarch 2022PARTICULARS

242.33
231.67

(14.05)

(2.511

2,066.46 1,303.94

(2.01)

193.13
't28.71

(e2.00)
61.90

(849.0s)
(37.76)

(417 .47)

1,623.77

(3,932.47)
3,551.59
(925.90)

219.16
(0.50)

(305.97)

2,523.9'l

2A9.401129.A2
1,129.82 289./+0

A. Cash Flow From Operating Activities
Net Profit before tax and extraordinary items(as Per
Statement of Profit and Loss)
Adjustments for non Cash/ Non trade items:
Oepreciation & Amortization Expenses
Finance Cost
Adjustments for unrealised foreign exchange Losses /
(Gains)
lnterest received
Operating profits before working Capital changes
Adiusted For:
(lncrease) / Decrease in trade receivables
lncrease / (Decrease) in trade payables
(lncrease) / Decrease in inventories
lncrease / (Decrease) in other current liabilities
(lncrease) / Decrease in Short Term Loans & Advances
(lncrease) / Decrease in other cunent assets
Cash generated from Operations
Net Cash flow ftom oporating Activities(A)

(820.10)
2.51

(0.23)

(307 .92)
2.O'.|

(1 .71)
(307.62)1E17.821

B. Cash Flow From lnyesting Activities
Purchase of tangible assets
lnterest Received
Other lnflow / (Outflows) of cash
t{et Cash used in lnyesting Activities(B)

(128.71)
849.93

(338.38)
(358.42)

(231.67)
179.24
259.12

(538.25)
(331.56) 24.41

c cash Flow From Financlng Activities
Finance Cost
lncrease in / (Repayment) of Short term Borrowings
lncrease in / (Repayment) of Long term borrowings
Other lnflows / (Outflows) of cash
Net Cash used in Financing Activities(C)

6.19

20.89
27 .08

6.'t9

(19.56)

27 .O8

7.53

(1e.s6)

D

E,
F.

G

H

Net lncrease , (D€crease) in Cash & Cash
Equivalents(A+B+C)
Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period
Net lncrease / (Decreaso) in Cash & Cash
Equivalents(F-E)
Oifferunce (F-(D+E)

C&
FRN 005178C

JAIPUR

o

R

d



ADVAT{CE AGROLIFE PRIVATE LI ITED
E-39 RIICO IT{DUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U241 21 RJ2002PI C017 167

(F.Y.2022-2023)

otes to Financial statements for the year ended 31st illalch 2023
The previous yeal figurea have been regrouped / i€classified, whercvel necessary to confirm to the
cun€nt year presontation.

Note No. 'l Shar€ Capital ? in lakhs

Particulars
As at 3lst march

2023
As at 31st March

2022
Authorlsed:
45OOOOO (31/032022:45OOOOO) Equity shares of Rs. 1O.OO/- par value

lssued :

45O0OO0 (3'1103n022.4500000) Equity shares of Rs. 10.0O- par value

Subscribed and paid-up :

45O0OO0 (31103D022:4500000) Equity shares of Rs. '10.00/- par value

Total

450.00 450.00

450.00 450.00

450.00 450.00
450.00 /150.00

Reconciliation ofthe Sharos ouEtanding at the beginning and atthe ond of the t€porting period

Equity shares < in lakhs

Right, Preferences and Restriction attached to shales

Equity shai€s
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the board of directors is subjecl to the approval of the shareholders in ensuing
Annual General Meeting, except in case of interim dividend. ln the event of liquidation, the Equity shareholders are eligible

to receNe the remaining assets of the company afrer distribution of all preferential amounts, in proportion to their
shareholding.

Details of shareholders holding more than 5% shares in the company

Note No. 2 Reservss and su lus ? in lakhs

Rrr,l.4

o
E

FR

At the beginning of the period
lssued during the Period
Redeemed or bought back during the period

As at 3lst March 2023 As at 31st f,larch 2022
No. of Shares Amount No. of Shares Amount

45,00,000 450.00 45,00,000 450.00

Outstanding at end of the pGrlod 45,00,000 /$0.00 /t5,00,000 ,l50,00

Type of Share Name of ShareholderB
As at 31st itarch 2023 As at 31st March 2022

No. of
Shares

%ot
Holding

No. of
Sharcs

oh ot
Holding

Equity [NV. 10.00 ]
Equity [NV: 10.00 ]

OM PRAKASH CHOUDHARY
KEDAR CHOUDHARY

Total

24.37,638
16,22,322

5417
36.05

24,37,638
16,22,322

17

36.05
/o,59,950 90.22 40,59,950 90.22

Particulars As at 31st ilarch 2023 As at 31st ar€h 2022

Surplus
Openrng Balance
Add: Profit for the year

Less : Deletion dunng the year

Closin Balance

3,186.54
1,528.31

2,240.72
945.82

1,711.85 3,186.54

Balance caried to balanco sheet 1,7',14.85 3,186.54

Note No, 3 Long-term borrowings JAIP
173C

\o
< in lakhs



As at 31st lUlarch 2023 As at 3{st March 2022

Particulars
Non-CurrE

nt
CuFent

Maturitios Total
on-curre

nt
Currgnt

Maturities Total

Term Loan - From banks
OBC TERM LOAN secured
OBC.TERM LOAN 6688 UNIT

2 secured
OBCCAR LOAN 1056 secured

OBC-CAR LOAN 1012 secured
PNB- CAR LOAN 0065

secured
PNB. CAR LOAN OO92

secured
GECL 0110 secured
CAR LOAN 0177 secured
CAR LOAN 0186 secured
CAR LOAN 0168 secured
TERM LOAN 0029 secured
oBc-10% covlD LoAN 077

secured
oBc-20% covrD LoAN 132

secured
OBC4AR LOAN 6767 secured

Deposits
Unsecured Deposites

ThG Above Amount lncludes
Secured Borrowings
Unsecured Bonowings
Amount Disclosed Under the

Head "Short Term
Bonowinqs"(Note No. 7)

38 48

2.69

4 61

9.00

107.00
1.33

2.32
1.37

396.15

33.39

24.42

40.00

2.06
7.32

'1.31

2.33

1.20

2.10
1.24

79.80

0.65

24.42

78.48

4.75
7.32

5.92

't1.32

107.00

4.42
2.60

396.15

I13. 19

0.65

22.37

76.40

4.25
6.10

5.36

10.52

98.93

't 12.82

o.45

42.O4

42.O8

2.0q
15.00

'1.31

2.33

8.07

36.14

79.80

3.65

64.42

'I '18.48

6.31

21.10

6.67

12.85

107.00

36.14

192.62

410
596.34 't62.11 758.71 337.21 232.18 s69.69

3.20 3.20 3.20 3.20
3.20 3.20 3.20 3.20

596.34
3.20

't62.4'l

(162.41)

758.74
3.20

(162.41\

3.20
232.48

(232.48)

569.69
3.20

(232 48\

Net Amount 599.5/r 0 599.54 3,,0.a2 0 3/,0.12

ADVANCE AGROLIFE PRIVATE LIUITED
E.39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U24121 RJ2002PT CO17 167

(F .Y . 2022-2023)

Term of Repayment of Loan
A. Nature of Facility:- OBC Term Loan

B. Nature of Security :-
(a) Hypothecation over Fixed Assets Financed By Bank
(b) EQM of lndustrial Land and Building Situated at Khasra No. 7121'1, Gtam, Dahami Khurd, Bagru, RIICO Ext.,
Jaipur- 303007 (Rajasthan)
Collaterai Security: Equitable/ Registered Mortagage ot lmmovable Properties
(a) lndustrial land and building situated Plot No.E-39, RIICO lndustrial Area (En), Bagru, Jaipur in the name of
Advanc€ Micro.
(b) lndustrial Land and Building Situated at KhasE No.71211, Gtam, Oahami Khurd, Bagru, RIICO Ext., Jaipur-
303007 (Rajasthan)
(c) Residential Flat No. 105, lst Floor, Tower No.3, Royal Greens, Sirsi Road, Jaipur.
(d) Liquid Security (LlC/FDR)

C. Terms of Repayment-
? Repayable in quarterly installment of Rs. 10,00,000/- each and interest shall be paid as and when due

D. Rate of lnterest :-
MCLR ('l Yeao +'1.50% with monthly rests.
*ROl shall not be lower than the applicable Benchmark MCLR of the bank

A. Nature of Facility:- Car Loan i20
B. Nature of Security:- Hypothecation of Hyundai i20
C. Terms of Repayment:- The entire loan shall be repaid in 36 EMI of Rs.25010.00, The first instalment will

a
i.

FR
JAI

5178C
R

commence from the next month of drsbursement

d

Rr

I



ADVANCE AGROLIFE PRIVATE LIMITED
E-39 RIICO IIiIDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U24l2l RJ2002PT C017 467

(F.Y. 2022-2023)

A. Nature of Facility:- OBC Term Loan 6688 Unit 2

B. Nature of Security :-
(a) Hypothecation over Fixed Assets Financed By Bank
(b) EOM of lndustrial Land and Building Situated at Khasra No. 71211, Gtam, Dahami Khurd, Bagru, RIICO En.,
Jaipur- 303007 (Rajasthan)
Collateral Security: Equitable/ Registered Mortagage of lmmovable Properties
(a) lndustrial land and building situated Plot No.E-39, RIICO lndustrial Area (Ext), Bagru, Jaipur in the name of
Advance Micro.
(b) lndustnd Land and Building Situated at KhasE No. 7'1211, Gtam, Dahami Khurd, Bagru, RIICO Exl., Jaipur-
303007 (Rajasthan)
(c) Residential Flat No. 105, 1st Floor, Tower No. 3, Royal Greens, Sirsi Road, Jaipur
(d) Liquid Security (LIC/FOR)

C. Terms of Repayment:-
? Repayable in 20 equal quarlerly installment of Rs. 10,00,000/- each afrer a moratorium of 6 months fTom the
date of implementation and interest shall be paid as and when due

D. Rate of lnterest -
MCLR ('l Year) +1 50% wth monthly

PNg- CAR LOAN 0065 was taken during 2022-23 yeat and carries interest @ 7.75 % to p.a.The loan is repayable in
72 installment of Rs. 10,900.00 each along with interest, trom the date of loan.The loan is secured by hypothecation
of CAR l-'10 of the mmpany.

CAR LOAN was taken duing 2O2o-21 year and canies interest @ 7.55 % to p.a.The loan is repayable in 60 monthly
installment of Rs. 17153.00 each along with interest, ftom the date of loan.The loan is secured by hypothecation of
CAR of the company.

CAR LOAN was taken dwing 2020-21 year and carries inlerest @ 7.55 % to p.a.The loan is repayable in 36 monthly
installment of Rs. 124517.00 each along with interest, from the date of loan.The loan is secured by hypothecation of
CAR of the company.

MACHINERY LOAN was taken during 2020-21 year and carries interest @ 10.85 % lo p.a.The loan is repayable in 36
installment o, Rs. 34415.00 each along with rnterest, from the date of loan.The loan is secured by hypothecation of
MACHINERY of the company.

CAR LOAN 0'177 was taken during F.Y. 2022-23 yeat and carries inlerest @ 7.75 o/o lo p.a.Ihe loan is repayable in
36 installment of Rs. 9,991.00 each along $/ith interest, from the date of loan.The loan is secured by hypolhecation
ofCAR HYUNDAI S PRESSO of the company

COVID 19 Emergency Credit Facilitywas taken duing 2O2G2'l year and canies interest @ 1 Year MCLR + .50% to
p a.The loan is repayable in 18 equated monthly installment , from the date ot loan.

vIt

CAR LOAN 0186 was taken during F. Y 2022-23 year and carries interest @ 7.75 o/o lo p.a.fhe loan is repayable in

36 installment of Rs.17,484 00/- each along with interest, from the date of loan.The loan is secured by hypothecalion
of CAR SWFT DEZIRE of the company.

COVID 19 Emergency Credit Facility was taken duing 2O2o21 year and canies interest @ 'l Year MCLR + .50% to
p.a.The loan is repayable in 36 equated monthly installment , from the date of loan.

xll CAR LOAN 0168 was taken during F.Y. 2022-23 yeat and carries interest @ 7 .75 yo to p.a.fhe loan is repayable in
36 installmenl of Rs. 1O,3O3.OO /- each along with interesl, from the date of loan.The loan is secured by
hypothecationof CAR HYUNDAI S PRESSO of the company.

tx_

x.

xt

xu A. Nature of Facility - Term Loan of CC lnterest Converted Afler Moratorium Period B. Nature of Security i-
Hypothecation of stock of Raw Material, Stock in Progress, Finished Goods, Stores and Spare and book debts and
rec€rvables and other Cunent Assets of the Company C. Terms of Repayment:- Repayable on Demand (as agreed
among the borrower and lender) D. Rate of lnterest:- MoLR (1 Year) +1'50% with monthly rests *Rol shall not be

lower than the applicable Benchmark MCLR ofthe bank.

TERM LOAN OO29 was taken dunng 2022- 23 year and canies interest @ 9% to p.a.The loan is repayable in 78

installment of Rs. 10,25,641.03 l- each atong with interest, from the date of loan.The loan is secured by LAND &

BUILDING 7'13l4 of the company.

R!M4

JAI
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ADVANCE AGROLIFE PRIVATE LIMITED
E-39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
Cl : U2tl121 RJ2002PTC017167

(F.Y. 2022-2023)

A. Nature of Facility:- Term Loan of CC lnterest Converted Afrer Moratorium Period B. Nature of Security :-
Hypothecatton of stock of Raw Material, Stock ln Progress, Finished Goods, Stores and Spare and book debts and
receivables and other Cunent Assets of the Company C. Terms of Repayment:- Repayable on Demand (as agreed

among the borrower and lender) D Rate ol lnterest :- MCLR (1 Yeao +1.50% with monthly rests. "Rol shall not be

lower than the applicable Benchmark MCLR ofthe bank.

xvi
A. Nalure of Fadlity:- Car Loan 981
B. Nalure of Security:- Hypo of Make and Model- Alto 800 Lxl and 2019 costing Rs.387000.
C. Terms of Repayment:- The entire loan shall be repaid in 36 EMI of Rs.9533.00, The first instalment wll
commence from the next month of disbursement.

A. Nature of Facility:- Car Loan 998
B. Nature of Security.- Hypo of Make and Model- Alto 800 LXI and 20'19 costing Rs.387000.
C. Terms of Repayment:- The entire loan shall be repaid in 36 EMI of Rs.9533.00, The first instalmenl will
commence from the next month of disbursement.

xvlll A. Nature of Facility:- Car Loan 1032
B. Nature of Security:- Hypo of Make and Model- Maruti and 2019 costing Rs.431242.
C. Terms of Repayment:- The entire loan shall be repaid in 36 EMI of Rs.1'1503.00, The frst instalmenl will
commenc€ from the next month of disbursement.

A. Nature of Facility:- Car Loan '1049

B. Nature of Seqirity:- Hypo of Make and Model- Maruti Swifr Lxi and 2019 costing Rs.569854.
C. Terms of Repayment - The entire loan shall be repaid in 36 EMI of Rs.'15223.00, The first instalment will
commence from the next month of disbursement.

)o(.

Note No. ,l Deferred Tax < in lakhs
Particula].Is As at 31st llarch 2023 As at 31st irarch 2022

Deferred tax liability
DEFERRED TAX LIABILIry
Gross dsfen€d tax liability

D€ferred tax asseta
Deferred Tax Assets

Gross deferred tax asset
Net deforrsd tax aaseta
Net defered tax llability

9.30 9.40

9.30 9.t10

9.30 9./O

Note No. 5 Other torm liabilities < in lakhs

l{ote No. 6 Provisions < in lakhs

A. Nature of Facility:- Car Loan 6767
B. Nature of Securityi- Hypothecation ot Hyundai Venue 1.5 CROi MT Sx
C. Terms of Repaymenti- The entire loan shall be repaid in 36 EMI of Rs.30398 00, The first instalment will
commence from the next month of disbursement.

o
FR 00 /8C

JAIP

As at 31st llarch 2022As at 31st llarch 2023Particulars

2',t.992't.77
21.77 2r.99

Trade payables
SECURITY FROM CUSTOMERS

21.9921.77Total

Particulars As at 31st

t
R

o

As at 31st ilarch 2022



Long-term Short-te]m Total Long-te]m Short-term Total
Ot,|e. provisions
PROVISION FOR ELECTRICITY

PF PAYABLE

ESI PAYABLE
CSR EXPENSES PROVISIONS

Total

12.97

3.52
0.37

ss. se

12.97

3.52
0.37

58.56

1',t.62

3.46
0.36

35.46

11.62
3.46
0.36

35.46

75-11 75.41 50.90 50.90

75.11 75.41 50.90 50.90

ADVANCE AGROLIFE PRIVATE LIi'IITED
E-39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U24121 RJ2002PI C017 167

Note No. 7 Short-term borrowings

ots No. I Trade es

Trade Payables Schedule

Note No. 9 other current liabilities

o
1r8C

lAr

(F.Y. 2022-2023)

< in lakhs

< in lakhs

< in lakhs

< in lakhs

Particulars As at 31st luarch 2023 As at 31st March 2022

Loans Repayable on Demand3 - From banks
OBC CASH CREDIT secured
OBC CASH CREOIT UNIT 2 secured

Curent maturities of long-tefm debt

1,762.62 1,533.it4
(20.13)

1,782.62 1,513.31
162.41 232.4
162.11 232.4

Total r,925.03 1,715.79

As at3lst March 2022As at 31st March 2023Particulars

94.75
3,722 22
3,8r6.97

1,229.09
6,'r39.47
7,36t.56

(B) Othsrs
TRADE PAYABLES FOR EXPENSES

TRADE PAYABLES FOR GOODS

3,8r6.977,368.56Total

Plrvious YoarCunbnt Yoar

2-3 Ye.E orl th.n
3Yr! TotelToLl L€as than

I Yre I -2 Yoa,!Le*a than
I YrE 1-2 Yolr! 2-3 Y...! tloro thln

3 Yi!Pa.ticulal

0.000.00MSME
3E16.97172.667368.56 36,14.316505.05 690.85 172.66Others

0.000.00Disputed
Dues-MSME

0.000.00Disputed-
Olhers

As at 3tst match 2022As at 31st arch 2023Particulars

27.42
15 97
9.61

8.12
358.42

3.07
2.19
9.64

3.01

34 64
15.97

9.61

8.12
541.50

1.92
(1.43)

1.35
20 42

137.15632.09

Others payables
TDS PAYABLE

ITC PAYABLE INDORE

GST PAYABLE HISAR

GST ITC PAYABLE AHMEOABAO

PROVISION FOR INCOME TAX
GST PAYABLE MEERUT

Tax on import

DRAWBACK RECEIVABLE
GST PAYABLE U2
OUTSTANDING INTEREST

TCS

137.45-.,r ;;>- 532.09Total

R e
.1



ADVANCE AGROLIFE PRIVATE LIi'ITED
E-39 R CO tNDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU, JAIPUR-303007
CIN : U24121 RJ2002PTC017467

Note No. 10 Pro ,Plant and E and lntan ible asssts as at 31st March 2023

(F .Y . 2022-2023)

rr in lakhs

A T.nglblo.aa.t!
Own Altot!
250 KVA
TRANSFORMER
PRINTING CYLINDER
PLANT &
MACHINERY
FILTER PRESS
PLATES
I\4OBILE HANDSET
OIGITAL BRUSTING
MACHINE
PLANT &
MACHINERY
PLANT &
MACHINERY
FILLING MACHINE

FLUD BED MACHINE

INVERTER

WATER COOLER

HPLC MACHINE

REFRIGERATOR

SEALING MACHINE

FORTE SAFE

PACKING MACHINE
PLANT &
MACHINERY
PLANT &
MACHINERY
COMPUTER

AOUA GUARO

3 KVA ONLINE UPS

AIR CONDITIONER

SHRINK IIIACHINE
PLANT &
MACHINERY
SS MIXING VESSEL

10.00

20.00

20.00

20.00

3.00

20.o0

20.00

20.00

20.00

20.00

10.00

20.00

20.00

5.00

20.00
10.00

20.00

20.00

20.00

3.00

5.00

5.00

5.00

20.00

20.00

20.00

13.82

20.39

75.42

1.40

3.50

O,EE

176 ',12

175.E6

2.45

9.El

0.14

11.29

0.30

2.13

0.06

20.65

252.40

149.86

7.71

o.12

3.91

613
4.21

101.2',1

214

21.50

13.82

20.39

96.92

1.40

3.50

0.88

176.12

175.86

2.15

9.81

o.11

0.79

11.29

0.30

2.43

0.06

20.65

252.40

1,(9.E6

7.71

o.12

391
7.E9

4.21

10.24

8.52

45.58

0.81

2.91

0.33

65.38

126.53

1.14

3.34

0.10

0.43

8.30

0.29
't .'t 3

0.05

8.62

133.03

71.49

7.24

0.'t 1

3.18

4.93
't.59

45.94

1.50

0.94

1.65

5.24

0.0E

0.28

0.08

'15./t0

6.SE

0.14

0.90

0.01

0.05

o.12

11.,la

10.17

50.86

0.E9

3.19

o.41

80.79

'133.51

1.58

4.24

0.11

0.48

E.72

0.29

131

0.06

10.30

't49.64

84.98

7.36

0.11

3.50

5.87

1.95

53.63

1.59

2.65

10.22

46.06

0.5r

0.31

o.17

95 33

12.35

0.87

5.57

o.02

0.31

2.57

0.02
'l 11

0.01

10.36

102.76

64.8E

0.35

0.0'l

0.4'1

201
2.26

47.59

0.55

3.5E

11.87

29.U

059

0.59

0.55

110.73

49.33

1.01

6.47

0.03

0.36

2.9E

0.02

1.30

0.01

12.03

119.37

75.37

0.46

0.01

0.73

1.20

2.63

5s.28

0.64

1.67

16.61

10./tg

o.12

0.18

0.33

0.94

0.37

7.69

0.09

Rl

Accumulalod Ooproclation Amoatlaatlon ot BlockGro!. BlockA!!ell

Balanca aa at
1st Aptll 2022

Provlded
durlng lho

yotr

Oelotlon ,
.dlu.tmont!
durlng the

yoar

Balanco aa at
3l.t M..ch

2023

Belence ag at
31!t Mirch

2021

Balance aa at
1.1Aprll2022

Addltlon3
durlng tho

year

Additlon on
lccount of
burlng!t

acqultlllon

Deletlon
durlng tho

yeal

Balanco aa at
3l!t march

202t

Balanco aa at
313t M.rch

2022

U3otul
Lllo (ln
Yo.ra)

8C
PU

F

1.75

tx
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WEIGHTING
MACHINE
PRINTING
CYLENDER
PLANT and
MACHINERY
PLANT and
MACHINERY (UNIT 2)
WEGHTING
MACHINE (UNIT 2)
AIR CONDITIONER
(uNrr 2)

COMPUTER (UNIT 2)

BIO METRIC
MACHINE
CAMERA AIR GAURD

PRINTING CYLINDER
PI.ANT and
MACHINERY
MOBILE

Computer
Aulomatic Carlon
Taping Machine
COMMERCIAL
LADDERS
WATER COOLOR
VOLTAS
PRINTING CYLINDER
PLANT AND
MACHINERY U'2
PLANT AND
MACHINERY NU-2

REACTOR
PIANT and
MACHINERY U'I

PLANT and
MACHINERY U2
12sOKVA
TRANSFORMER
LAND

CAR

PICKUP

MOTOR CYCLE

CAR (UNIT 2)
FURNITI]RE &
FIXTURES

5.33

15.34

167.29

261.50

1.03

0.76

0.81

0.13

0.19

0.70

205.75

0.89

3.14

1.70

0.06

0.39

447.09

168.39

14.73

2.53

56.50

21.72

ADVANCE AGROLIFE PRIVATE LITIIITED

E.39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU, JAIPUR.3O3OO7
CIN : U24l2l RJ2002PTC017467

39.80

1.20

2.33

13.67

2.30

3.12

56.20

174.56

175.32

18.50

'!36.40

34.72

5.33

15 3a

167.29

26'1.50

1.03

0.76

0.E1

0.13

0.19

0.70

245.55

2.09

5.,r8

1.70

0.06

0.39

2.30

3.12

56.20

17,{.56

175.32

1E.50

585.49

203.r'1

14.73

2.53

1.80

L72

42.67

72.70

0.26

0.49

0.75

0.04

0.16

0.05

11.41

o.21

0.97

0.02

107.51

10.84

1.67

31.24

'16.79

R
5

L,I
d

o

0.49

1.75

11.34

26.26

0.'t 1

0.13

0.01

0.01

0.01

0.09

37.06

0.85

2.12

0.23

001

0.18

3.28

0.08

o02

1.E7

1,{.61

13.87

3.88

26.52
'1.09

o.22

7.89

1.26

(F .Y . 2022-2023)

2.29

114A

60.00

98.96

0.37

0.61

0.76

0.06

0.18

0.14

48.47

1.09

3.39

0.25

0.01

0.1E

3.24

0.0E

o.o2

1.87

14.61

13.87

3.E8

3.04

3.86

107.29

162 51

0.66

0.15

0.04

0.07

0.01

0.56

197.O7

0.99

2.0E

1.45

0.05

o.21

'10.40

2.22

3.0e

54.33

159.96

161.45

14.62

5E5.49

69.08

2.80

0.63

17.38

3.67

3.53

5.61

124.62

188.E0

0.76

0.28

0.05

0.08

0.02

0.65

194.33

0.65

2.'t7

1.68

0.06

0.39

134.03

11.93

1.89

39.13

18.05

147.O9

60.E9

3.E9

0.85

25.27

4.93

Lo.ooI
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I .oolL*l
| ,.ooI
| .ool

l'*lI 1500t

| .oolI ..oo I

l;::::l
l,*l
I,:::I

| :::l

l:::::l
l,oorl
I o*l
| ..oo I

| ,.oo I

Lo.ooI
L.ooI

1,,*l
tL.'



ADVANCE AGROLIFE PRIVATE LIMITED
E.39 RIIGO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU, JAIPUR.3O3OO7
CIN : U24l2l RJ2002PTC017467

(F .Y . 2022-2023)

FURNITURE and
FrxruRE (uNtT 2)

BUILDING

BUTLDTNG (UNrT 2)

Building

BUILDING U.1

BUILDING U-2

SOFTWARE

10 00

30.00

30.00

30.00

30.00

30.00

3.00 2.54

't6.28

104.57

1.00

1.02

30.65

1.29

011

1.70

2.30

4.65

1.56

0.40

o.14

0.15

0.59

632

35.50

5.85

0.5.1

0.44

0.15

2.29

6.57

91.20

30.48

786
15.84

104.42

't.25 0.85

12.E9

126.70

36.33

8.38

12 89

126.70

36.33

8.38

16.26

104.57

3.54

6.E7

95.E5

32.M
8.26

General Notes :

1. No depreciation if remaining useful life is negative or zero.
2. lf asset is used less than 365 days during cunent financial year then depreciation is equals to w.d.v as on 31-03-2022 less residual value.

3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.

4. lf above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of the triple shif the depreciation shall
be calculated on the basis of '100% for that period.

ot
IP

3,41t.tlt 906.35 2a2.33 l,{a8,Ge 2,262.52,605.81 805.23 1,G99.a6Total (A)
2,605.8r 713.21 ls3.t3 906.35 1,699.46 r,5t 4.682,297.49 307.92P.Y Tolal

14 88 14 E815.00 14.88

Capltrl work ln
Progragl
BUILDING UNDER
CONSTRUCTION

B

14.8t t'l.EE14.88Totrl (B)

t,125.91 90e.35 212.31 r,148.68 2,217.24 1,699.462,605.81 820.10Curont Yo.r Tolal (A
+B)

713.21 193.13 905.35 r,699.46301.92 2,605.81 r,584.642,297.49P,ovloua Yoa, Total

1t8C



ADVANCE AGROLIFE PRIVATE LIMITED
E-39 RIICO II.IDUSTRIAL, AREA, BAGRU EXTI{. BAGRU, BAGRU,
JATPUR-303007
CIN : U24121 RJ2002PI C017 167

(F .Y. 2022-2023)

Note No. 1 l Loans and advances < in lakhs
Particulars As at 31st lf,arch 2023 As at 3lst itarch 2022

Ot,|er loans and advances
STAFF ADVANCES

Long-term Short-term Long-te]m Sho?t-term

1.00 0.50
r.00 0.50

Total 1.00 0.50

Note No. 12 lnventorios < in lakhs
Particulars As at 31st irarch 2023 As at 31st March 2022
(Valued at cost or NRV unless otherwise stated)
Finished Goods
Raw Material

302.19
3,579.20

952.61
2,0O2.88

Total 3,881.39 2,955./r9

Note No. l3 Trade rcceivables < in lakhs
Particulars As at 31st arch 2023 As at 31st farch 2022
Secured, Considered good

Unsecured, Consrdered Good 8,622.65 4.690.17

Doubtful
Allowance tor doubtful receivables

Total 8,622.65 4,690.17

Cun€nt Year) < in lakhs

(Previous Yea < in lakhs

o

I

OuEtanding for following periods from due date of paymentPartlculars
More than 3

yeall Total5 months - 'l
year 1-2 y€ars 2-3 yearsLess than 6

monlhs

8,622.65835.795,376.67 2,410.19
(i) LJndisputed Trade receivables
(considered good)
(ii) Undisputed Trade Receivables
(considered doubttul)
(iii) Disputed Trade Rec€ivables
considered good
(iv) Disputed Trade Recervables
consdered doubtful
(v) Provision for doubtful
receivables

Outstandino for following periods from due date of paymentParticulars

Total1-2 yea6 2-3 years More than 3
yearS

Less then 6
monlha

6 months - I
year

4,690.',174,690.'17
(i) Undisputed Trade rec€ivables
(considered sood)
(ii) LJndisputed Trade Receivables
(considered doubtful)
(iii) Disputed Trade Receivables
considered oood
(iv) Drsputed Trade Receivables
consrdered doubtful
(v) Provision for doubttul
receivables

er
r



As at 31st March 2022As at 3lst March 2023Particulars

0.04
2.86

o.?5
1.9'l
o.o2

5.17
o.25
'1.9'l

7.33

0.20

5.08

22.O0

o.20 22.OO

27.O4

Balance wilh banks
INDUSIND BANK

STATE BANK OF INDIA
FIXED DEPOSIT

UCO BANK
PNB BANK
Total
Cash in hand
Cash
Total
Total 7.53

ADVANCE AGROLIFE PRIVATE LIi'IITED
E-39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN i U24121RJ2002PTC017 467

Nots No. 14 Cash and cash e uivalents

Note No. '15 Other current assets

Rl

o

(F .Y. 2022-2023)

< in lakhs

< in lakhs
Particulars As at 3'lst lrarch 2023 As at 31st March 2022
Other Assets
ACCRUED INTEREST ON JVNNL
MARK FED EMD
VINAYAK ASSOCIATES
SACHDEV ENTERPRISES
TENDER EMI
Prepaid lns Exp
ELECT, SECURITY
BOND UNDER EXPORT BG

ANIMAL HUSBANDARY SECURITY
TCS
TDS RECEIVABLE

GST RAIPUR
GST UK
SECURIry WITH RENT(ALOK PAREEK)

FDR
VAT PAYBLE
INDOR VAT
cST PAYABLE/Rec€ivable Ho
VAT PAYABLE AHMEDABAD
Security with Sales Tax(NSC)

GST UNIT 2

ANIL KUMAR IMPREST A"/C

DEVENDRA SINGH IMPREST AJC

ANIL KUMAR IMPREST AJC

MANOJ KUMAR IMPREST A/C
RANJEET SINGH IMPREST A,/C

GST APPEAL TRAN'I
Rajfed security

REFUNDABLE RIPS2Ol9
DRAWBACK RECEIVABLE
NEGA MEGHWANSHI UG BALI DEVI

OTHER RECEIVABLES
COAL CESS
DEVI tAL JANGID LOAN
ACCURED INTEREST ON FDR

Total

1.08
0.75

1'1.60

0.39
7.32
5.80

15.63
2.50
o.27
1.27

28.69
9.59
9.21

o.70
15.01

0.53
0.05

807.30
0.09
0.03

13.92

0.27
0.s0

47.10
1.69
2.00
2.U

10.64
4.80
5.20

0.78
0.75

10.60
0.39
-7 1,''

5.64
9.72
2.50
02!
7.03

12.68
9.59
9.21

0.70
33.41
0.q3
0.05

551.01
0.09
0.03

,t3.9?

0.10
0.10
0.10
0.'10

0.10

0.50

4.80
4.74

r,006.76 586.74

78C
JAIPU
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Particulars 31st Uarch 2023 31st Uarch 2022
lnterest lncome
INTEREST RECOVERED FROM DEBTORS
INTEREST ON FDR
INTEREST ON JWNL SECURITY

Other non{pera6ng lncome
EXCHANGE DIFFERENCE
INCOME FROM ICEGATE
LICENSE DUry SCRAP SALE

102
1.19

0.30
1.72

o.29
2.51 2.01

14.05
63.40
10.99

88.44
Total 90.96 2.01

ADVANCE AGROLIFE PRIVATE LIMITED
ETg RIICO II{DUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
Cll{ : U24121 RJ2002PT C017 4A7

(F .Y . 2022-2023)

Note No. 16 Revsnue from operations < in lakhs

Note No. 17 Other income < in lakhs

Note No. 18 Cost of maGrial Consumed < in lakhs
ParticulalB 31st iiarch 2023 31st arch 2022
lnventory at the beginning
MATERIAL

Add:Purchase
MATERIAL

Less:-lnventory at the end
MATERIAL

2,955.49 2,106.44
2,955.49 2,106.4

33,459.29 21,274.49
33,459.29 21,271.19

3,881.39 2,955.49
3,881.39 2,955./rg

Total 32,533.39 20,425.14

Details of mate.ial consumed < in lakhs
Particulal15 3lst irarch 2023 3lst March 2022
COST OF iiATERIAL CONSUMED
RAW MATERIAL 32,533.39 20,425.44

32,533.39 20,125.4
Total 32,533.39 20,125.4

Datails of invento < in lakhs

Details of urchase

o
FR

JAIPU

Particulars 31st march 2023 31st March 2022
Sale of products
EXPORT SALES

LOCAL SALES

3,36-3.40

36,342.83

1,532.35
23,467.32

39,706.23 20,999.67

Net revenue from operations 39,706.23 24,999.67

Particulalr 3{st March 2023 31st Uarch 2022

3,881.39 2,955.49
COST OF MATERIAL CONSUMED
RAW MATERIAL

3,881.39 2,955.49
Total 3,881.39 2,955./rg

Particulalr 31st March 2023 31st March 2022

33,459.29 21.274.49

COST OF MATERIAL CONSUMED
RAW MATERIAL

33,459.29 21,271.19

Total ,1 33,/t59.29-Rml\, 21,271.19

ln

oAc

8C
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ADVANCE AGROLIFE PRIVATE LITIITED
E-39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U2412'l RJ20O2PTCO'17167

Note No. 19 Em bengfit expenses

Note No. 20 Finance costs
ParticulatE

ADVERTISMENT
BANK CHARGES
WATER EXP,
BUSINESS PROMOTION EXP,

SALES PROMOTION EXP,

C and F SERVICE CHARGES

CASH DISCOUNT
CONSUMABLES AND STORES

DIESEL and FUEL

Donation
POWER and FUEL ExP
Freight lnward

31st March 2023 3'lst ilarch 2022

lnterest
BANK INTEREST
INTEREST ON TERM LOAN

INTEREST ON SECURITIES
INTEREST ON TOS
INTEREST ON SUPPLIERS
INTEREST ON GST

Other Borrowing costs
PROCESSING CHARGES

PROCESSING FEES

157.10
54.63
0.46
1.14
2.97
456

71 .47

50.14

2.45

220.86 121.06

4.93
5.87 4.66

10.80 4.66

Total 23r.66 124.72

(F.Y.2022-2023)

< in lakhs

< in lakhs

iation and amortization expenses < in lakhs

ParticularS 3lst Ma.ch 2023 31st iiarch 2022

Depreciation on ta ible assets 242.33 193.'13

Total 212.13 193.13

Note No. 21 Other e nssS < in lakhs

5.79
7.00
8.13

77.79
10.85
24.62

'169.09

164.97
'13.93

10.93

369 55
497.55

4.72
2.33
2.17

66.43

't9.74

76.O4

286.32
10.09
't1.o2

233.29
276.U

a e

F

JAiPU

31st arch 202231st March 2023Particulars

392.22
72.00

394.10
10.89
10.49

500.67
72.00

534 56
9.37
045

'10.08

879.701,127.11

'l.89

058
13.74

2.24
0.68

16.83
16.2119.75

3.5811.7 4
3.5811.71

Salaries and Wages
TABOUR AND WAGES
REMUNERATION TO DIRECTORS

SALARY A/C
BONUS AND INCENTIVE TO EMPLOYEES

ARREAR TO EMPLOYEE

INCENTIVE OF EMPLOYEE

Cont butlon to providenl and other fund
ESIC CONTRIBUTION OF EMPLOYER

ADMIN CHARGES OF PF

EPF CONTRIBUTION TO EMPLOYER

Staff welfare Expenseg
Staff Welfare Exp.

E99.49I,158.62Total

31st lllarch 202231st March 2023Particulars

8C



ADVANCE AGROLIFE PRIVATE LIMITED
E.39 RIICO IT{DUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U241 21 RJ2002Pf C017 167

FREIGHT OUTWARD
LABORATORY EXP,

RENT
HANDLING CHARGES ANd TERMINAL EXP

VEHICLE INSUPANCE
INSURANCE EXPENSE
INTEREST ON INCOME TAX
Proressional expenses
LICENSE FEE and REGISTRATION EXP

MEDICAL TREATMENT EXP.
MISCELLENOUS EXPENSES
POSTAGE AND COURIER
PRINTING AND STATIONERY

OUANTITY DISCOUNT
ROC FEES

RATE DIFFERENCE
REPAIR AND MAINTENANCE-PLANT AND MACHINERY

OTHER EXP
REPAIRS AND MAINTENANCE-BUILDING
ROUND OFF
Telephone expenses
TENDER FEES
TESTING CHARGES
TOURS and TRAVELLING EXP AND CONVEY,

TURNOVER DISCOUNT
Audit fees
LOADING UNLOADING CHARGES
Membership lees
NEWSPAPER EXPENSES
LATE FEES (GST, TDS)

Bad debts

JOB WORK CHARGES
LEAKAGE / DAMAGE / DEMONSTRATION

OTHER DISCOUNT
SHORT MATERIAL
CSR EXPENSES PROVISION

WASTE TREATMENT AND DISPSAL EXP

CLOUD SERVICE CHARGES
RIICO REGULATION FEES
EXCESS MATERIAL
DFU CHARGES
DEPARTMENTAL LICENCE CHARGES

REPAIR AND MAINTENANCE-COMPUTER

STUFFING CHARGES

COMMISSION ON SALES
EXPORT PROMOTION EXP,

OFFICE EXPENSES
Pollution Control Board Challan
REPAIR & MAINTENANCE OTHERS
MISCELLANEOUS EXP
PI.ACEMENT CHARGES
DESIGN CHARGES

1001.57
12.39
23.62

0.71

3.72
17.33
34.42
78.11

5.85
3.05

3.92
12.48
41.39

0.q7
67 .11

185.67

22.44

1.94

0.05
28.26

214.48
9.05
3.19

188.39

o.27
0.01

0.22
1.94

78.14
2.77

0.79
2.74

94.87
3.62

17.67
0.14
4.22
4.30

(0.01)

0.34
0.68
3.39
6.53

91.89
10.18

(F .Y . 2022-2023\

452.49
8.55

20.22
96.81
3.45

11.14
71 .44

14.26
1.69

2.99

q.0e

3.30
o.42

(2O7.121

130.40

5.75
0.13

1.48

8.76
109.40

958
3.28

54.22
1.00

0.69

0.08
23.10

6.69
35.62

o.24
3.48
3.89
o.77

50.70
21.OO

o.25
2.'11

5.24
7.23
0.50
1.1',l

,.i/z'

.IAIP
\

2,050.983,564.71Total

Cufi€nt tax

f

< in lakhs

ir!
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ADVAI{CE AGROLIFE PRIVATE LIMITED
E-39 RIICO INDUSTRIAL, AREA, BAGRU EXTN. BAGRU, BAGRU,
JATPUR-303007
CIN : U24'12'l RJ2002PT C0'17467

(F .Y. 2022-2023)

Particulars 31st March 2023 3'lst March 2022
Current tax pertaining to current year 538.25 358.42

Total 53E.25 35E.'12

Note No. 22 Eaming Per Share < in lakhs
Particularc Before Extraordinary items After ExtEordinary items

3lst lrarch
2023

3'lst March
2022

31st March
2023

31st March
2022

Basic
Profit after tax (A)

Weighted average number of shares outstanding
(B)
Basic EPS (A / B)

Diluted
Profit after tax (A)
Weighted average number ot shares outstanding
(B)
Diluted EPS (A / B)

Face value per share

..'1,9?q,91

45,00,000

33.96

1,528.31

45,00,000

33.96
10.00

919 82

45,00,000

21.O2

945.82

45,00,000

21.O2

10.00

1,528.31

45,00,000

33.96

1,528.31

45,00,000

33.96
'10.00

945.82

45,00,000

)t.oz

945.82

45,00,000

21.O2

10.00

RIM.j 4
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ADVANCE AGROLIFE PRIVATE LIMITED
E.39 RIICO INOUSTRIAL, AREA, BAGRU EXTN, BAGRU, BAGRU,
JATPUR-303007
CIN : U241 21 RJ2002PTC0'17 467

(F.Y. 2022-2023)

ADVANGE AGROLIFE PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 23

A. Siqnificant Accounting Policies

1. Basis of accountino:-

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in lndia (lndian GAAP) including the Accounting
Standards notified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act,
2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

2. Use of Estimates

The preparation of financial statements in conformity with lndian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment
to the carrying amounts of assets or liabilities in future periods.

3. Revenue Recoqnition: -

Expenses and lncome considered payable and receivable respectively are accounted for
on accrual basis.

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

4. Princioles of consol idation

There is no subsidiary to the company hence no requirement to present Consolidated

5. Prooertv. Plant & Eo U tDm ent

Property, Plant & Equipment including intangible assets are stated at their original cost of
acquisition including taxes, freight and other incidental expenses related to acquisition
and installation of the concerned assets less depreciation till date.

6. Depreciation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written down Value (WDV) Method. Depreciation is provided based on useful life of the
assets as prescribed in Schedule ll to the Companies Act, 2013.
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Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to
the statement of profit and loss till the date of acquisition/sale.

The carrying amount of assets is reviewed at each balance sheet date if there is any
indication of impairment based on internal/external factors. An impairment loss is

recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the assets, net selling price and value in use. ln
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre{ax discount rate that reflects current market assessments of the time
value of money and risks specific to the asset.

After impairment, depreciation is provided on the revised carrying amount of the asset
over its remaining useful life.

7. Foreiqn currencv Transactions: -

Transactions arising in foreign currencies during the year are converted at the rates
closely approximating the rates ruling on the transaction dates. Liabilities and receivables
in foreign currency are restated at the year-end exchange rates. All exchange rate
differences arising from conversion in terms of the above are included in the statement of
profit and loss.

8. lnvestments:-

lnvestments, which are readily realizable and intended to be held for not more than one
year
from the date on which such investments are made, are classified as current investments.
All other investments are classified as non-current investments.

9. lnventories:-

lnventories are valued as under:-

1 . lnventories : Lower of cost(FIFO) or net realizable value

2. Scrap : At net realizable value.

10. Borrowinq cost:-
Borrowing costs that are attributable to the acquisition or construction of the qualifying
assets are capitalized as part of the cost of such assets. A qualifying assets is one that
necessarily takes a substantial period of time to get ready for its intended uses or sale. All
other borrowing costs are charged to revenue in the year of incurrence.

11. Retire Benefits:-

The retirement benefits are accounted for as and when liability becomes due for payment.

12. Taxes on lncome: (AS22!

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the lncome TaxAct, 1961. The deferred tax for timing
differences between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted by the balance sheet date. Deferred

differences are reco
RIM

U

tax assets arising from timing

%

J
8C

o

gnized to the extent there is virtual



ADVANCE AGROLIFE PRIVATE LIi'ITED
E-39 RIICO INDUSTRIAL, AREA, BAGRU EXTI{. BAGRU, BAGRU,
JATPUR-303007
CIN : U24'l 21 RJ2002PTC017167

(F .Y. ?0?2-?023)

certainty with convincing evidence that these would be realized in future. At each Balance
Sheet date, the carrying amount of deferred tax is reviewed to reassure realization.

13. Provisions. Continqent Liabilities and Continqent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past
events and when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

14. Cash flow s ment (AS-3)

Cash comprises cash on hand, in bank and demand deposits with banks. The Company
considers all highly liquid financial instruments, which are readily convertible into cash and
have original maturities of three months or less from the date of purchase, to be cash
equivalents. Such cash equivalents are subject to insignificant risk of changes in value.

Cash flows are reported using indirect method, whereby profit/ (loss) before extraordinary
items and tax is adjusted for the effects of transaction of non- cash nature and any
deferrals
or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available
information.

15. Em Benefit AS-15
Contributions to defined contribution schemes such as provident fund, employee's state
insurance, labour welfare fund and superannuation scheme etc, are charged as an
expense based on the amount of contribution required to be made as and when services
are rendered by the employees. Company's provident fund contribution, is made to a
government administered fund and charged as an expenses to the statement of Profit &
Loss. Post-employment and other long {erm employee benefits such as Gratuity & Leave
Encashment payable on retirement are charged to the Profit and Loss statement as and
when paid.

Disclosure in Purcuance to Accounting Standard (AS-15) "Employee BenefiG" are

as per Annexure "8" aftached

ment Re ortin AS-17
An operating segment is a component of an entity that engages in business activities

from which it may earn revenues and incur expenses, whose operating results are

regularly reviewed by the entity's chief operating decision maker to make decisions about
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resources to be allocated to the segment and assess its performance for which discrete
fi nancial information is available.

The Company is engaged in manufacturing/ trading and retail of "Pesticides products'

which is the primary business segment based on the nature of products manufactured/

traded and sold. ln view of same, the Group has only one reportable segment viz

'Pesticides products' as required by AS 17 on 'Operating Segments'.

The Company sales its product majorly in Two geographies: lndia (Domestic Sale) and

Outside lndia (Export Sale)

Segment revenue from customers by geographic area based on location of the customer is

as follows:

(Figure in Lacs)

Geography Year ended
3lst March, 2023

Year ended
31dMarch,2022

lndia (Domestic Sale)

Outside lndia (Export Sale)

36342.83

3363.40

23467.32

1532.35

TOTAL s9706.23 24999.67

General

Except wherever stated, accounting policies are consistent with the generally accepted
accounting principles and have been consistently applied.

(B) Notes on Financial Statements

1. The Medium & Small Scale lndustries status of the creditors is not known to the
Company; hence the information is not given.

2. Salaries includes directors remuneration on account of salary Rs. 72.00 Lacsl'(Previous
Year Rs. 72.OO Lads l-)

3. Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been
taken at their book value subject to confirmation and reconciliation.
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4. Payments to Auditors: (ln Lacs.)
Auditors Remuneration 2022-2023 2021-2022

Audit Fees 1.25 1.00

Tax Audit Fees 0.25 0.25

Company Law Matters 0.10 0.10

GST 0.40 o.25

OTHERS 1.39 0.58

Total 3.39 2.18

Loans and Advances are considered good in respect of which company does not hold

any security other than the personal guarantee of persons.
5

6. No provision for retirement benefits has been made, in view of accounting policy No- 11

The impact of the same on Profit & Loss is not determined.

7. Advance to others includes advances to concerns in which directors are interested

Name of Concern Current Year
Closing Balance

Previous Year
Closing Balance

NIL NIL NIL

8. Related Partv disclosure as identified bv the comDanv and re ied uoon bv the aud itors:

A) Related Parties and their RelationshioI

(l) Kev Manaoement Personnel

1. OM PRAKASH CHOUDHARY II.DIRECTOR
2. KEDARCHOUDHARY DIRECTOR

( ll) Relative of Kev Manaoement Personnel

< in lakhs
< in lakhs

REMUNERATION
REMUNERATION

36.00
36.00

1

2
GEETA CHOUDHARY
MANISHA CHOUDHARY

WIFE OF DIRECTOR
WIFE OF DIRECTOR

< in lakhs
< in lakhs

10 80
08.40

SALARY
SALARY

,,1
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(ilr) Enterprises owned or siqniflcantlv influenced bv Kev Manaqement personnel or their

1 . Transactions with Related parties (Figure in Lacs)

Outstanding Balances

Current Year Previous year

Particulars

Key
Management

Perconnel

Relative of
Key

Management
Personnel

Key
Management

Personnel

Relative of
Key

Management
Pe6onnel

Loans Taken

Loans Repaid

Remuneration Paid 23.44 24.32

Other Payment 12.60 4.39

9. Additional Regulatory lnformation/disclosures as required by General lnstructions to
Schedule lll to the Companies Act, 2013 are furnished to the extent applicable to the
Company.

(1\

IP

Transactions during the year

Current Year Previous year

Particulars

Key
Management

Personnel

Relative of
Key

Management
Personnel

Key
lulanagement

Personnel

Relative of
Key

Illanagement
Perconnel

Advance Paid

Received Back

Deposit Received

Deposit Repaid

lnterest Received

lnterest Paid

Remuneration Paid 72.O0 72.00

Purchase

Rent Paid

Other Payment 19.20 10.00

Job Charges

.l
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10.o/o of lmported
< in lakhs

& indigenous raw material & consumables

Particulars 2023 2022

% Amount % Amount
lmported 0.08 24.40 0.00 0.00

lndigenous 99.92 33434.89 100.00 20425.4

'l l. Value of lmports(< in lakhs)

Raw Material
Finished Goods

24.40
Nit

Nit

Nit

12. Expenditure in Foreign Currency 21 .76

13. Earning in Foreign Exchange (= in lakhs)

a) Export ofgoods 3363.40

Nit

1532.35

'14. Previous year figures have been regrouped/rearranged wherever necessary

ANNEXURE "B": Disclosure in Pursuance to Accountin Standard (AS-15)

I "Employee Benefits" are as under: -

The Company has classified the various benefits provided to employees as under: -

A Defined Contribution Plan

Under lhis plan the company contributes to the Provident Fund and Employee Stiate lnsurance Fund

The company has recognized the following amounts in Profit and loss account.

Particulars

< in lakhr

March 31,
202t

< ln l.khs
March 31,

2022

Employer's Contribution to PF 16.83 13.74

Employer's Contribution to ESI

t

2.24 1.89

C
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B Defined Benefit Plan

Contribution to Gratuity Fund (Non-Funded

Scheme)

Gratuity has been provided at actual (undiscounted) based on the completed year of service of the eligible

employees (who have completed five years of service)

March 31,
2021

arch 31,
2022

i Changes in obligation

Aclual value of gratuity at the beginning of
the year

Cunent Service Cost

Benefit Paid

Actual Value of gratuity at the end of the
year

Amount Recognized in the Balance
ii Sheet

Present value of obligation at the beginning of the
year

Fair Value of Plan Assets at year end (refer Note
below)

Liability recognized in the Balance Sheet as at the
year end

lnterest on Fund with LIC accrued at the rate of 7olo in

absence of confirmation from LIC

Expenses recognized in Statement of Profit
iii and Loss

Cunent Service Cost

Return on Plan Assets

Total Expense recognized in Statement of Profit
and Loss
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C. Leave Encashment (Non-Funded
Scheme)

Leave encashment has been provided at actual (un-discounted) based on the leave outstanding to the credit

of employees as at the Balance Sheet Date.

March 31,
202t

arch 31,
2022

Amount recognized in Balance Sheet

Actual Value of Leave Encashment at the
beginning of the year

Leave Encashment Provided during the
year

Actual Paid during the year

Actual Value of Leave encashment as at the end

of the year

Signature to notes I to 24

ln terms of Our Separate Audit Report of Even Date Attached'

For R.
Gha

AND CO.
untants 6 R l1\44

For ADVANCE AGROLIFE PRIVATE LIMITED

\
E o@l

KUIITAR SHRIMAL)

FRN ()O5178C

.tAtF'i

-'01,:

RIETOR
Membership No.074013
Registration No. 0005'178C

Place:- JAIPUR

Oatei - 0210912023
UD|N: 23 o7t1 D l3BGx.Bwu/3 ED

H KEDA CHOUDHARY

Director

P
CHOUDHARY

i,i:*ilT
DIN:01004122 DIN:06905752
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Note number: 24 Additional Regulatory lnformation
(l) borrowings from banks ot financial instilutions on the basls of sscurity of cunrnt assets

whether quarterly retums or statsments of cun€nt as8et8 filed by the Company with banks or financial institutiona
are in agrcement with the books of accounts. YES

Curent Year
Curront Asseta Dsscription summary of reconciliation Reaaon of material discrepancies

PreYiouB Year
Current AsseE D$cription summary of reconci liation Reason of material discrcpancies

(2) Ratios

Ratio Numerator Denominator c.Y.
Ratio

P.Y.
Ratio Change

Reaaon for variance

(.) Current Rltio Cunent Assets Current Liabilities 1.35 1.38 -2.17

(b) Debt-Equity RaUo
Long Tem Debt +

Short Term Debt
Shareholder equity 0.,r9 058 -15.52

(c) Dobt Servlce Covera!€
Ratlo

Eaming Eefore lnterest,
tax, Depreciation &
Amodisation

Total principal +

lnterest on Bonowings
0.00

(d) Retum on Equity R.tio
Eaming Afler lnterest,
tar, Depreciation &
Amodisation

Average Shareholde/s
Equ v

0.35 0.30 16 67

(g) lnvertoty turnovol
ratio

Average lnvantory 11.62 9.88 17.61

(0Trado Reclivabha
tumovgr lato Net Credit Sales

Average Trade
Receivable

5.97 5.38 10.97

(g) T.ads pty.blet
tumovsr ratio

Net Credit Purdrase Average Trade Payable 0.00 0.00 0.00

(h) l{et capltal turnovor
ratio

Total Sales
Average Working
Capital

11.29 10.E3 4.25

(i) Net prorit ratio Net Proltl Net Sales 0.04 0.04 0.00

(l) Return on Capital
omploysd

Eamino Before lnterest
& tax

Capital employed 0.30 0.25 20.00

(k) Return on inYo6t nent 0.00

(3) Corporate Social Responsiblllty (CSR)

Particulars Cunent Year Previous Year

Amount uired to be nt 23.10 17 .67

Amount of nditure incu.red 0.00 0.00

Shortfall at the end ofthe ? 58.56
35.46

35.46

Total of previous r: shortrall 17.79

Reason for shorfall
AMOUNT NOT SPENT

BY THE COMPANY
AMOUNT NOT SPENT

BY THE COMPANY

Natur€ of CSR acfvilles N,A.

Details of related t ansactions NIL NIL

where a provision l3 made with tlspect to a llability incuEed by
entering lnto a contmctual
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